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documents or the title is at all involved the
bank will, as a matter of course, require its
solicitors to examine and report thereon; and
consequently some time may elapse before
everything is clear and the loan can be made.
As in the case of loans against Stock Exchange
securities, your banker will require you to
execute a memorandum of deposit, the stamp
duty thereon being Is. per cent., or in some
cases 2s. 6d. per cent., on the amount advanced.
When applying for an advance against deeds
of property that is insured, remember that the
bank will also require a fire policy to be lodged
with the deeds, together with the receipt
showing the last premium thereon to have
been paid. They will attend to the payment
of future premiums for you if you request
them to do so ; but it is preferable that the
customer should attend to it. Again, if the
advance required is against deeds relating to
leasehold property, you must also produce,
when making your application, the receipt for
last paymerft of ground rent; and during the
continuance of the loan you will require to
forward to the bank the succeeding receipts
for ground rents. Sometimes these receipts
can only be borrowed; where such is the case